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FY25 Preliminary Unaudited Results
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Preliminary Consolidated Results –
September FY26 YTD 

UMF activity is recorded on a quarterly basis. September 30, 2025 and 2024 results are as of August 31, 2025 
and 2024, respectively.

($ in thousands)
 YTD 2025

Actual 
 YTD 2026

Plan 
 YTD 2026

Actual 

Operating Margin

School Operations

Operating Revenue 180,295$                  179,884$               177,067$               (2,817)$               -1.6%

Operating Expenses 192,970                    186,335                 189,756                 (3,421)                 -1.8%

School Operations Operating Margin (12,675)$                  (6,451)$                  (12,689)$                (6,238)$               -96.7%

WCCC Operating Margin 4,109$                      2,659$                   3,413$                   754$                   28.4%

ForHealth Consulting Operating Margin 14,467$                    12,587$                 13,652$                 1,065$                8.5%

MassBiologics Operating Margin (93)$                         (2,420)$                  (2,171)$                  249$                   -10.3%

Consolidated Operating Margin 5,807$                      6,375$                   2,205$                   (4,170)$               -65.4%

Operating Margin  as a % of Revenue 2.2% 2.4% 0.8%

Total Non-Operating * (518)                         1,298                     (2,816)                    (4,114)                 -316.9%

Consolidated Total Margin 5,289$                      7,673$                   (611)$                     (8,284)$               -108.0%

 FY26 Act. vs. Plan
Fav/(Unfav) 
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